1. (b) The agaregats of the atmounts

772" hall o  dofeult und any of the provisions of this faorgaga el

o arn o oo, ol ad g o ity ot Mo it 5
T Mortgagot covessata thet b’y leflly st 6 s prins hiciosbovs b i fos st it

g erover,

(o uch ot etats, i any, a I stated hereisbelors), that i has good right and Inyful suthorlty to sell, convey, .

or encumber the same, and that, the premises are free and clear of all liens and ensumbrarices whatsoever extept as
herein otherwise recited.: -The Mortgagor further covenants to warrant and forever 'defendulllhdl'ninsﬂn the - .

" prenuisos s herein comveyed, into ths Mortgageo forover, from and ageinst the Morlgagor aud all persons whomsoever ;'

L T

lawfiilly claiming the same ot any part-thereof, :: .

B MR A

" 1. Ho'will promply pay,the prinepalof and iterot on ta Indsbfadnees eitdessed by ths sald e it the

' time and in the manner therein provided. * Privilege is reserved to prepay at any time, without premium or fee, the

eatire indebtedness or any part thereof not lees than the smount of one installmezit, or one hundred dollars ($100.00),

- whichever is less.. ‘ _ _ 3 ‘
"% 2. Together with, and in"addition to, the monthly payments of principal and interest payable under the terms -

" of the niote secured hereby, he will- pay to tho- Mortgages as trusteo (under the terms of this trus¢ as hereinafter T

]

. -stated) on the first day of oach month until the said riote is fully paid: . ; .. ..,
.. "% {s) A sum equal to the ground rents, if any, next due,

IS B

"

¢/ om policles of fire and other hasard inmurinc coveriag the mortgaged property, plus taxee ind amessments -
- next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagoris. -

iz i notified) lees all yum plready peld therefor divided by the number of months to elapes before no menth -
vivet s prior to the date w .

e such ground rents, preituns, taxis and sssessmaents will beooms delinquent, sich ~
+; ums to bo held by Morigageo In trust to pay mid ground rent, premiyms; taxes and special amenements, * ©

i+ hereby, shall be:paid {n'a singlé payment each month; to be applied to the following iteins in tho order © -

+ ) .‘-l'. Sl gt . ta : b
PR PERIANGEN PORA

T e, ol et s i e s s i
o ed L (1) interest on thenotommd.hé_xﬁby;qd_;‘,: R Ty SO
|t o (o), smortisation of the principal of said note::, -

pesengt, st o . geod byt

- Ally-definiency {n: the ‘amount. of. such-aggregate manthly.

p mortgag-e At Mortgagee's option, Mortgagor will pay. s “Iate charge” not excoeding four per .
e - o cover the extra expense involved in handling delinquent payments, but such “late charge” shall -~
7. ., not be payable out of the procesds of any sale made. to satisly. the iiidebtedness secured hereby, . -
" unleas such proceeds are ‘sufficient to discharge the ent.memdebtedneumdallpmpercostuind

- expenses secured thereby. ..

i

.- Mortgagor pricr to the:due date of the next such payment, constitute an event of default tinder this - o
centum (4%) of any installment when paid mare than fifteen (15) days after the die date thereof, - - -

558,718 the'total of the payinshts imads by the Mbrtgagor urder (s) of paragraph 3 phoceding shall siosed the -+ -

- amount of payments actually made by the Mortgages a8 trustes fol

I taxes or assessments or insurance prémiums,” .-’

. 13 the case may be, such excess shall be credited on'stibsequent payments to be mede by the Moitgegor for such S

. _items or, atthe option of Morigages as trustee, may be'refunded to the' Mortgagor. If, howeyer, such monthly

* piyments shiall not, be'sifficient to pay such items' wheh. the g

ame shall become due and paysble, then the. = .. - '

I -Mortgagor shall pay to the Mortgegeo as trustes any; smount riecessary ‘to make up the deficiency.. Such -
payment will be made within thirty (30) «days alter written netice from tho Mortgagee stating the amount of the: .~

deficiency, which notice may be given by, mail:* "If af sy

ime thé Mortgagor shall tender to the Mortgages, iri '~ REE

" accardance with the provisions of the note iscured hereby, full payment of the entire indebledness represénted ... .

B thereby;. the Mortgages as trusteo shall, in computing: the amount of such indebtedness, credit to the accotint * -

1 "

-1 of tho Mortgagor.any crodit balance remaiying wundor tho provisous of (3 of paragraph 2 hereof, If there '

1 for i ey
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